Take profits from crypto volatility

With our derivatives strategies
For cryptocurrency holders and DeFi user
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Derivatives, options — focus on call/put definition
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Derivatives, options — focus on call/put definition

BTC/USDC - 1D - COINBASE - TradingView
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The TradFi derivatives markets are much larger than the spot markets.

TradFi
OPTIONS MARKET SIZE >> STOCK&BONDS
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= U.S. equity options volume is ~35X the spot.




Crypto options volume as a % of spot is ~2%
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Will DeFi derivatives markets follow the trend of traditional derivatives markets?

DeFi
OPTIONS DAPPS ARE AT AN EARLY STAGE
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Crypto Options: Centralized vs Decentralized

Centralized Exchanges: CEX Decentralized: Dapps

d
&

Counterparty Risk, lack of ownership and Not enough liquidity for now to offer the
lack of supervision on CEX. same volume available on CEX.

<<BREAKING: Goldman Sachs makes its first over-the-counter #Bitcoin options trade .>>
Blockworks, March 21, 2022
Twitter




Our vision

Web3 is the new world...

A/ Provide billions of Web3 users with our MGH derivatives, in a gamified way

Surclassez votre billet

Sélectionnez le forfait qui répond a vos besoins

LIGHT STANDARD PREMIUM

+0,00€ +18,51€ +62,51€

Prix par personne Prix par personne Prix par personne

Vol seulement v Assurance annulation v Assurance annulation

« Couverture de déclaration v Couverture de déclaration
de faillite des compagnies de faillite des compagnies
aériennes aériennes

v Assurance voyage

O Sélectionner O Sélectionner O Sélectionner

B/ Eat billions of the TradFi derivatives industry, in a decentralized way




The Crypto Options Dapps Market today (from DefiLLama)
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Options Protocols Ecosystem Map

Data as of: 12/31/2021

Liquidity Pool Marketplaces

K
-

Structured Product Layer
+ Vaults with defined option strategies
* Yield from option premiums
« Utilize an Option Marketplace
+ Often cross-chain implementations

+ Covered Calls most popular strategy

Marketplace Layer
« Base protocol for creating options
« Facilitate buying and selling of options
+ Underwriting via liquidity pool or per trader

+ Responsible for pricing options and volatility







Focus on Liquidity Pools and Decentralized Options Vaults

Options
Contracts

Liquidity Pool

The dispersion of liquidity

Source: Hegic




Focus on Liquidity Pools and Decentralized Options Vaults

When the put is
exercised

S5ETH Put sold S91k available
(Strike 1 ETH = 2kUSDC) And $10k locked

®e &

Liquidity Pool
100k USDC available




Market Validation of Options Protocols — Hegic

Hegic is a successful peer-to-pool protocol that was launched in February 2020.

Below are the protocol's key metrics over the past 6 months:

Key Protocol Metrics

Cumulative Numbers Sep 10, 2021

Total Trading Volume (TTV) $38,000,000

MoM Change ($)

Options Acquired

MoM Change

Unique Buyers Addresses

MoM Change

Total Value Locked (TVL)
MoM Chan S)
Total Premiums + Fees

1 Change

Total Premiums

MoM Change ($)

Total Net Revenues (Fees)

MoM Change ($)

Total Net Revenues / User

MoM Change ($)

P Our goal is to have more traction and volume than this type of protocols, using a novel loss recovery process.

Key Protocol Metrics: Q2

Cumulative Numbers Dec 10, 2021

Jan 10, 2022

$218,300,000

Feb 10, 2022

$391,900,000

Total Trading Volume (TTV) $144,700,000

Mc Change (S)

ons Acquired

Change

Unique Buyers Addresses

Total Value Locked (TVL) $15,100,000

MoM Change (S)

Total Premiums + Fees $8,827,000
$6,486,000
Total Net Revenues (Fees) $1,622,000

1 Change ($)

Total Net Revenues / User $5,133

» We have compared our model to this one on the "stress test" slides at the end of this deck.
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Focus on Liquidity Pools and Decentralized Options Vaults

S91k available
And $10k locked

5ETH Put sold
(Strike 1 ETH = 2kUSDC)

Liquidity Pool
100k USDC available

When the put is
exercised

> 101k if ETH > 2kUSDC
Potential TVL after Step 4: /

< 96k USDC if ETH<1k USDC



Focus on Liquidity Pools and Decentralized Options Vaults

writeWBTC LP realized PnL %
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The unsolved DeFi Dapps Options problem we are addressing

DeFi Options buyers do not find enough volume available due to full and over collateralization

LPs experiment severe losses due to volatility, and they are only incentivized in an artificial way
with protocol’s token as rewards that cannot be sustainable in the long run

Without adapted tools to help LPs reduce their losses, options protocols may collapse when they
run out of usage rewards







The solution

An easy to use Decentralized Options Vault that:

- Ny

Incentivizes LPs

through volatility

Transfers risks
between LPs, Stakers
and DAO Treasury

Offers high yield, by
staking & lending
available and dormant
liquidity




Automated loss recovery process — Backtesting

S91k available When the put is

Liquidity Pool 5ETH Put sold
And S10k locked exercised

100k USDC available (Strike 1 ETH = 2kUSDC)

Step 1 Step 2 Step 3 Step 4

Liquidity Pools Dapps ------

kS

Step 6 bis

Step 5 Step 6

Transversal step: maximise yield >
23




In volatile crypto markets, LPs and stakers of our Dapp should be doing well

* 3 scenarios: Adverse (BTC ends lower), Range (BTC remains within a Range) and Bull-Bear (BTC ends where it started but with wider moves):

BTC prices (k USDC)

=@=/\dverse ==@=Range Bull- Bear

In volatile markets, our limit orders are more likely to be filled:

* Adverse scenario: traditional Dapps collapse, our TVL remains at a high level (9M

e Range scenario: we double the TVL of a classic Dapp

e Bull-Bear scenario: our TVL is x13 higher than classic Dapps

These figures are given as an indication and do not constitute a commitment of the project leaders

Adverse, Range and Bull-Bear Scenarios
TVL after 3 years
50 puts per quarter
(For an initial TVL of 10M USDC)

ADVERSE RANGE

AMM Option Dapps @ MGH

BULL - BEAR




Automated loss recovery process - Description
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Automated loss recovery process - Description
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Automated loss recovery process - Description

BTC/USDC - 1W - COINBASE - TradingView
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Automated loss recovery process - Description

BTC/USDC - 1W - COINBASE - TradingView
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Automated loss recovery process - Description
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Automated loss recovery process - Description
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Automated loss recovery process - Description
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Backtesting of MGH Protocol’s models
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Automated loss recovery process — TVL Backtesting
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Automated loss recovery process — TVL Backtesting

writeWBTC LP realized PnL % @slash125
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Automated loss recovery process — TVL Backtesting
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Automated loss recovery process — TVL Backtesting
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Automated loss recovery process — Available liquidity

ETH Calls vault USDC Puts vault

3000000

INITIAL USDC LIQUIDITY BENCHMARK MGH PROTOCOL
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Automated loss recovery process — TVL Backtesting
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Automated loss recovery process — Performance

Recovery loss process performance

CALLS PUTS

®m Number of options execution Number of MGH non recovered ocurences




Automated loss recovery process - Descrpition

COINBASE:ETHUSDC - 1D - TradingView
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MGH Protocol Ecosystem Overview

r

MGH Protocol tokens

(MGH utilization rewards tokens,

DAI, USDC, BTC, ETH...)

Give MGH token as incentive

Transaction fees recovered by
the protocol (0,25%)

Liquidit

Provide
Liquidity

Govern

Can stake

MGH Token Holders

Govern

Increase TVL and
back extreme risks

&
<

Transaction fees

Stakers Rewarding stakers (0,75%)

Asset and Risk

y Providers

Options

MGH liquidity pools

and options

management strategies

markets

" Traders
Transaction Fees

(1% volume)

Increase performance and protect
(this is our main innovation)




Automated loss recovery process. — Flight to Volatility
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Automated loss recovery process — TVL Backtesting
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Volatility

U

Winning LPs

FEES.
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More options More settlement
traders fees

Winning Stakers







Thank you!







If markets were non-volatile, our Dapp would act like the others

e 3 scenarios: Steady Growth (BTC 2k -> 140k), Steady Decrease (BTC 140k -> 2k), and Flat
e Starting TVL: $10M, each quarter 50 BTC puts are backed by our liquidity pool.

BTCUSD ('000)

Q4 Qs Q6 Q7 Qs Q9 Steady Decrease Flat

Steady Growth
Steady De crea se -8—Flat -8—Steady Growth

m AMM Option Dapps w MGH

Steady Decrease: All puts are exercised, no additional liquidity is provided => every Dapps is vulnerable
Flat: No put is exercised, TVL coming from the premiums cashed in

Steady Growth: No put is exercised, TVL coming from the premiums cashed in and the mark-to-market
increase of BTC

In all 3 scenarios, our Dapp acts like all the current AMM options Dapps.

These figures are given as an indication and do not constitute a commitment of the project leaders




Product - First prototype developed in Solidity/Truffle/NodelJS/React

> An easy-to-use platform, enabling users to buy/sell options and to deposit/withdraw eligible coins to the liquidity pool:

- ==

e e

Earn yield by
providing liquidity

Buy and exercise your options
via our user friendly pricing and exercising tool

MGH Protocol Provide Liquidity

Connected wallet: Ox(cA1Fad05ed01821F75417DAGB6F73e48IF5AIde

FUND YOUR ACCOUNT WITH DAI

DAI Pool ETH Pool

e — LT PROVIDE WITHDRAW

MGH Protocol Provide Liquidity ~ Trade Options  Stake MGH  Dashboard  Analytics

Connected wallet: OxfcATFad05e401821F75417DAGE! fF5AT9e

Pricing & Exercising FORCES

Step1:

Select the token you want to hedge

Step2:
Choose the direction of hedge
Step3:

Select the FORCES caracteristics:

Strike Price: Peiod of Holding

© DN

O EE——

Step4:

You can chose to exercise your FORCES at any time defore the expiraton date

FORCES ID

MGH Protocol Provide Liquidity Trade Options ~ Stake MGH  Dashboard

Options

$856435 36

P&L Share of Availble liquidity

Executed limit orders

Open positions —

2000 03/15/2022
2000 03/16/2022
2000 03/16/2022
2000 03/16/2022

in a personal dashboard

3000 03/16/2022
2000 03/16/2022

Liquidity

Premiums

Follow the global evolution of our
protocol in dedicated modules

You can test our prototype here: https://mgh-protocol-testnet.herokuapp.com

An
Liquidity

5210

Share of locked liquidity
-—

Open limit orders.

4

e e

4

Trading Volume.

Transaction Fees

N == -

—— = == ——




Favourable trend for Options Protocols

»The need for option protocols is strongly increasing and this has resulted in the launch of several ones (about 40 today). As evidenced
by this thread from Messari, January 11,2022:

WIMESSARI

Options Protocols Ecosystem Map

Overview of the types of options protocols in the ecosystems and the roles played by each

WMESSARI
Q4 Structured Product Vault TVL by Protocol

Comparison of TVL growth of structured product protocols through Q4 2021
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Data as of: 12,

Data as of: 1 Source: Defi llama, StakeDAO Note: TVL snapshot take on month ends. Dates adjusted +/- 3 days by protocol as needed

' Messari

2/ There are 2 types of on-chain options protocols:
Marketplaces & Structured products

. Messari

1/ 2022 is off to a hot start. The entire crypto market
cap is down -11% in the first week of the year.

Marketplaces create the actual option contract and
facilitate the buying/selling of options.

DeFi’s top 100 tokens are down even more at -12%.

However, options protocols have massively
outperformed with market caps collectively increasing
66% to start the year.

Structured products sit on top of option marketplaces
and offer vaults for users to deposit funds.




Market Validation of Options Protocols — Ribbon Finance

Ribbon Finance was launched in January 2021. It combines options to improve a portfolio's risk-return profile

According to Messari :
« In September, the protocol released its V2 version of vaults and has recently fully migrated all funds to the V2 versions. Like V1, V2 vaults conduct weekly options selling

strategies. What changes with the V2 is a move to decentralizing the strike selection of the vault, a change to the fee structure, and enabling metavaults (fee sharing for

protocols who build strategies on top of Ribbon vaults). »

USD ETH Tokens(USD) Chains All Chains V

$0

Jun 2021 Sep 2021 Dec 2021 Mar 2022

» Ribbon was initially built on top of Opyn and Hegic. This shows the potential of options protocols.
» One of our objectives is to collaborate with this kind of protocols, using Ethereum’s composability.



ation of Options Protocols — Dopex

ed in 2021 and it is the biggest option Dapp in terms of TVL

osits to underwrite options on another protocol, Dopex sources liquidity and underwrites options all on the same protocol. Its main product is SSOV
s Vaults) which acts as a sort of structured option. On a monthly basis, users can deposit funds into vaults and select the strike prices they want to
rds».

USD ETH Chains AllChains V

Total Value

$0
Nov 2021 Dec 2021 Feb 2022 Mar 2022

ging for our niche to have such successful protocols. It means that our market is not at a hypothetical stage, but really promising.
nt thing we're doing differently is that we're adding a new feature to incentivize LPs : we have a proper recovery process in place,

artificial means such as usage tokens.




Disclaimer

The information in this document is subject to change or update and should not be construed as a commitment, promise or guarantee by Meta Hedge Green or any other
individual or organisation mentioned in this document relating to the future availability of services related to the use of the Meta Green Hedge tokens (SMGH) or to their

future performance or value.

The document does not constitute an offer or solicitation to sell shares or securities. It does not constitute or form part of and should not be construed as any offer for sale
or subscription of or any invitation to buy or subscribe for any securities not should itor any part of it form the basis of or be relied upon in any connection with any
contract or commitment whatsoever. Meta Green Hedge expressly disclaims any and all responsibility for any direct or consequential loss or damage of any kind
whatsoever arising directly or indirectly from reliance on any information contained in the document, any error, omission or inaccuracy in any such information or any

action resulting therefrom.

This is not a recommendation to buy or financial advice. Itis strictly informational. Do not trade or invest in any tokens, companies or entities based solely upon this
information. Any investment involves substantial risks, including, but not limited to, pricing volatility, inadequate liquidity, and the potential complete loss of principal.
Investors should conduct independent due diligence, with assistance from professional financial, legal and tax experts, on topics discussed in this document and develop

a standalone judgment of the relevant markets prior to making any investment decision.

We have prepared all information herein from sources we believe to be accurate and reliable. However, such information is presented “as is,” without warranty of any
kind — whether expressed or implied. All market prices, data and other information are not warranted as to completeness or accuracy, are based upon selected public
market data, reflect prevailing conditions, and our view as of this date, all of which are accordingly subject to change without notice. The graphs, charts and other visual
aids are provided for informational purposes only. None of these graphs, charts or visual aids can and of themselves be used to make investment

decisions. No representation is made that these will assist any person in making investment decisions and no graph, chart or other visual aid can capture all factors and

variables required in making such decisions.

The information contained in this document may include, or incorporate by reference, forward-looking statements, which would include any statements that are not
statements of historical fact. No representations or warranties are made as to the accuracy of such forward-looking statements. Any projections, forecasts and estimates
contained in this document are necessarily speculative in nature and are based upon certain assumptions. These forward-looking statements may turn out to be wrong
and can be affected by inaccurate assumptions or by known or unknown risks, uncertainties and other factors, most of which are beyond control. It can be expected

that some or all of such forward-looking assumptions will not materialize or will vary significantly from actual results.




